
• It is a forum  of finance  m iniste rs &  ce ntral bank  
gove rnors from  th e  20 m e m be rs, th at se e k s to 
ach ie ve  stable  &  sustainable  w orld grow th  th at 
be ne fits all. 
• Ch ina and India are  th e  lik e ly ne xt additions to th e  
G8, pure ly be cause  of th e ir e conom ic pow e r and 
grow th .

H ow  doe s  th e  G8 w ork ?
• Th e  G8 h as an annual sh ow pie ce  sum m it locate d 
som e w h e re  in th e  h ost state  h e nce  Gle ne agle s in th e  
UK, in July 2005. Th e  h ost to a de gre e  dictate s th e  
age nda. 
• Blair, as curre nt le ade r of th e  UK, is focusing on 
Africa (via h is Com m ission to Africa), clim ate  
ch ange , and sustainability. Th e  Middle  East m ay w e ll 
crop up too! 
• R ussias re ce nt ratification of th e  Kyoto agre e m e nt 
is m e re ly a ploy to gain e ntry to th e  W TO  (W orld 
Trade  O rganisation). Th e y, along w ith  th e  US, 
Ch ina &  India produce  so m any h arm ful e m issions 
th at im ple m e ntation of Kyoto is w orth le ss, so e xpe ct 

disagre e m e nt on clim ate  ch ange .
• Ministe rs &  advise rs from  th e  G7/8 m e e t all ye ar 
round at Ministe rials, along w ith  re ps from  oth e r 
countrie s th e y w ant to influe nce , in atte m pts to 
sm ooth  and calm  political and e conom ic crisis, and 
k e e p th e  global e conom y flow ing &  grow ing. 
• Basically th e  G8 im pre sse s on e ve ryone  th at it is in 
e ve ryone 's be st inte re sts -  to do w h at th e  G8 says. 
Sim ple  as th at, be st sum m e d up as th e  carrot and 
stick  approach .

W h o is  in th e  G7/8?
• 19 75  USA, UK, France , Italy, Ge rm any, Japan
• 19 76  Canada  (plus th e  EU h as atte nde d since  
19 77)
• 19 9 8  R ussia (obse rve r since  19 9 1)

W h at is  th e  G8?
• G8 stands for Group of e igh t m ajor industrial 
de m ocracie s, alth ough  not ne ce ssarily th e  8 rich e st 
countrie s, nor th e  m ost de m ocratic! 
• It starte d life  as th e  G6, in France  in 19 75, as th e  
w orld w as grippe d by an oil crisis (déjà vu anyone ?) 
am id fe ars of w orldw ide  re ce ssion &  de pre ssion. Th e  
UK, in a financial crisis, h ad just re ce ive d a m ajor 
loan from  th e  IMF (Inte rnational Mone tary Fund). 
• Canada w as invite d in 19 76 at th e  USA's re q ue st as 
it fe lt outnum be re d by Europe . In practice  th e  USA, 
and its corporations, dom inate  th e  G8.
• Th e  aim  w as to de al w ith  th e  m ajor e conom ic &  
political issue s of th e  day, to e nsure  a grow ing global 
e conom y and incre asing global profits  th e  
m anage m e nt of capitalism , or m ore  bluntly  global 
gove rnance .
• Th e  G8 h as no H Q , office s, constitution, rule book , 
nor le gal standing. 
• It is an ad h oc club for th e  w orlds ruling e lite , 
atte m pting to dictate  th e  course  of w orld e ve nts and 
e nforcing its w ill upon th e  w orlds e conom y. 
• W ith  th e  collapse  of th e  Sovie t Bloc, R ussia w as 
allow e d in from  th e  cold as an obse rve r from  19 9 1, 
and full club m e m be r in 19 9 8. R ussia w ill tak e  its 
turn to h ost th e  G8 in 2006. H ost status am ong th e  
G8 rotate s annually, w ith  th e  h ost acting as ch air. 
H ow e ve r it re m ains e xclude d from  som e  m e e tings, 
h e nce  th e  G7 still e xists.
• Confusingly th e  G8 h as a 9 th  m e m be r, th e  EU (a 
25 country bloc) in re cognition of its e conom ic 
pow e r, alth ough  it cannot h ave  h ost status.

So w h at is  th e  G20?
• Th e  G20 is an appe ndage  of th e  G8, and include s 
th e  G8 plus th e  ne xt 11 m ost e conom ically pow e rful 
and/or strate gically im portant nations, for obvious 
re asons. Ch ina, India, Arge ntina, Braz il, Turk e y &  
Saudi Arabia are  in th is group. 
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Th e  G8, IMF, W B &  W TO
• Th e  G8 ope rate s lik e  an unse e n h and th rough  th e  
IMF, W B (W orld Bank , or Inte rnational Bank  for 
R e construction &  D e ve lopm e nt), and W TO . 
• Th e  IMF &  W B w e re  form e d as part of th e  
Bre tton W oods agre e m e nt in 19 44 to sort out th e  
e conom ic &  political m e ss cause d by th e  se cond 
w orld w ar and th e  w orldw ide  de pre ssion in th e  
19 30s. 
• Pre se ntly, th e  G8 controls about 45% of vote s on 
th e ir boards, as oppose d to say th e  3% of vote s going 
to th e  w orlds 41 m ost inde bte d nations. 
• Th e  th ird m ajor institution at th e  G8's bidding is 
th e  W TO , form e d in 19 9 5 to gove rn inte rnational 
trade  re lations, in th e  inte re sts of th e  th e n G7 of 
course . 
• All th e se  institutions are  m assive ly influe nce d by 
th e  m ajor corporations, w h o also e m ploy som e  of th e  
politicians, be  it in th e  past, pre se nt or future  (ie  
D ick  Ch e ne y at H alliburton)!
• So w h ilst th e  G8 doe s th e  politick ing &  outline  
policy form ing, th e  IMF, W B &  W TO  are  its cash  
colle ctors, and along w ith  th e  Unite d Nations (UN), 
also its e nforce rs. 
• Th e ir carrot is loans, aid, de bt re lie f, inve stm e nt, 
trade  agre e m e nts, e xpe rtise , m ilitary &  logistical 
support; th e ir stick  is de bt colle ction, trade  barrie rs 
&  tariffs, e conom ic re structuring, political &  m ilitary 
inte rve ntion, th e  w ar on te rror, fam ine  &  dise ase .

Th e  G8 &  Globalis ation
• Globalisation is fundam e ntally th e  rule  of th e  
m ark e t e conom y via th e  re m oval of barrie rs to fre e  
trade  and th e  close r inte gration of national 
e conom ie s, w h ich  is just w h at th e  G8 and its 
e nforce rs w ant. 
• It acce le rate d from  th e  late  19 70's, push e d by th e  
ide ology of ne o-libe ralisation, and e ncourage d by its 
political acolyte s Th atch e r &  R e agan. It w ork e d, th e  
top 20% h ave  got incre dibly rich e r, th e  top 10% 
e ve n m ore  so. Th e  rich /poor divide  in th e  w e st, and 
th e  global north /south  divide , h as be e n incre ase d.
• Globalisation lie s be h ind m ost of w h at h appe ns in 
th e  w orld today. France , Ge rm any &  R ussia m ay 
h ave  appe are d oppose d to th e  w ar in Iraq , but th e y 
agre e  w ith  th e  principle  of ope ning up Iraq  and oth e r 
Arab state s to m ark e t force s via globalisation. Th e y 
just w e re n't k e e n on th e  proce ss, and th e  sigh t of th e  
US m arch ing rough sh od ove r th e ir vie w s to gain 
gre ate r control of th e  are a th an th e m .

Th e  G8 &  Bris tol?
• Th e  G8 &  globalisation in practical te rm s m e ans 
ope ning up e ve ry se ctor of a nations e conom y to th e  
m ark e t e conom y. In th e  UK, th e  post- w ar conse nsus 
on th e  UK's large  public se ctor w as sm ash e d by 
Th atch e r &  h e r Torie s, w h o se t out to se ll-off and 
privatise  th e  lot.
• Blair's Ne w  Labour h as continue d th is proce ss. H is 
Th ird W ay is a little  m ore  subtle , talk ing about 
Public/Private  Initiative s, inte rnal m ark e ts (th e  
NH S), and re ge ne ration, but th e  re sult is th e  sam e .
• So w e  h ave  th e  ongoing privatisation of th e  public 
se ctor, w e lfare  state , public h ousing, transport 
ne tw ork s, utilitie s (gas, w ate r, le ccy); th e  
casualisation of labour (jobs) th rough  inse curity &  
sh ort-te rm  contracts, and union- bash ing; cutback s in 
be ne fits both  in re al te rm s and by m ak ing th e m  
h arde r to claim  (sick ne ss &  disability be ne fits cuts 
are  up ne xt); m anipulation of pe ople 's savings &  
pe nsions funds th rough  spe culation by bank s, 
financial institutions &  stock  m ark e ts; th e  m ove m e nt 
of finance , inve stm e nt &  jobs to w h e re ve r labour is 
ch e ape r &  profits gre ate r; and th e  e xploitation of th e  
de ve loping w orld's re source s &  labour m ark e ts. 
• R e ge ne ration sch e m e s of poore r are as -  City 
Ch alle nge , Ne igh bourh ood R e ne w al, Com m unitie s 
at H e art e tc -  sound good, but in practice  its anoth e r 
w ay of funne lling m one y to th e  private  se ctor. 
Mainly public m one y (taxe s), com ing via local &  
ce ntral gove rnm e nt, and th e  EU, is use d to pay 
private  contractors &  consultants. It m ay cre ate  som e  
jobs, but at th e  e nd of th e  day th e  firm s involve d are  
in it for a profit.
• Th e  re ge ne ration of form e r industrial are as, such  
as Bristol's h arbourside , and olde r com m e rcial 
ce ntre s, such  as Broadm e ad, is facilitate d by ye t m ore  
public m one y. Along w ith  land de als and tax bre ak s, 
th is e nable s private  de ve lope rs, back e d by 
inte rnational inve stors, to m ove  in and cash  in.

Bris tol G8 D is s e nt! Box 102, 82 Cols ton Stre e t, Bris tol BS1 5BB. dis s e ntbris tol@ s ubs e ction.org.uk
Bris tol G8 D is s e nt! m e e ts  on th e  las t  tue s day of th e  m onth  at K e be le , 14 Robe rts on Rd, Eas ton, Bris tol, BS5 6JY

E-M ail Lis t: h ttp://lis ts .ak tivix.org/m ailm an/lis tinfo/dis s e nt-bris tol w w w .dis s e nt.org.uk   

More  info:
w w w .g7.utoronto.ca
w w w .g20.org
w w w .g8.gov.uk
w w w .corporate w atch .org.uk
w w w .ifiw atch ne t.org




